Maxus Energy Corporation
717 North Harwood Street
Dallas, Texas 75201

214 953-2000

May 22, 1992

Mr. Jonathan Josephs

U.S. Environmental Protection Agency
Region II

Room 13-106

Javits Federal Building

New York, New York 10278

Re: Original Letter of Credit
Non-Renewal Notice
Newark, New Jersey Site

Dear Jon:

Enclosed is the April 8, 1992 non-renewal notice of the
$12,000,000 letter of credit. As you know, subsequent
notices corrected this situation.

Please call me if you need additional information.

Sincerely,

Hadley Bedbury
Project Manager
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NatlonsBank of Texas, ]
Internationil Services
P O. Box 830483
Dallas, Texas 75283-048
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To: MAXUS ENERGY CORPORATION
Commissioher, New Jersey Department Health & Environmental Affairs
of Enviropmental Protection CHN 4Gz

Trenton, New Jersey 08625

Attn: Chief, Bureau of Budget ahd éccount1ng

L

U.S. Envilronmental Protecticn Agency
Region 13 ]
26 Federgl Plaza = i 5
New York.) New York 10278

Gentleman:
Ra: Oui |3tairdby Lettar of Credit MNo. 103399
account of Chemical Land Holdings, Inc./
Occidental Chemical Corporation
For |USD *%*x*xx%x]12,000,000.00

COMMERCE (Publication No. 400).

In accordance with the terms and conditions of our
_captioned letter of credit, we hereby notify you that
the validity of said credit will not be extendad beyond
its current expiration date of 10AUGS9Z.

Accordingly, our Standby Letter of Credit No. 103399
will definitly expire on 10AUGS2.

For inquiries regarding this matter please contact the
undersighed at (214) 508-3626.

Sincerely,
NationsBank of Texas, N.A.
- formerly know as NCNB Texas

DOCUMENTARY CREDITS, (1983 Revision)’, INTERNATIONAL CHAMBER OF
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Texas is now known as NationsBank of Texas, ORIG i NAL ‘
. - J . X

Copy - Not Negotiable '
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